THE REDEVELOPMENT AGENCY
OF MURAY CITY

Electronic Meeting Only

Public Notice is hereby given that this meeting will occur electronically without an anchor location in
accordance with Utah Code 52-4-207(4), due to infectious disease COVID-19 Novel Coronavirus. The RDA
Board Chair has determined that conducting a meeting with an anchor location presents substantial risk to
the health and safety of those who may be present at the anchor location because physical distancing
measures may be difficult to maintain in the Murray City Council Chambers. (See attached RDA Board
determination.)

Any member of public may view the meeting via the live stream at www.murraycitylive.com or
https://www.facebook.com/Murraycityutah/.

*To make public comments during the meeting please register at: https://tinyurl.com/y6lvoyfm OR submit
comments via email at: rda@murray.utah.gov. Comments are limited to 3 minutes or less, and written
comments will be read into the meeting record. Please include your name and contact information.

AGENDA

4:00 p.m., Tuesday, December 8, 2020
1. Approval of November 17, 2020 RDA Meeting Minutes
2. Public Comments (see above for instructions)

3. Consideration of setting a special meeting for Tuesday January 5, 2021 for the purpose
of electing the RDA Chair and Vice Chair
(Presenter: Melinda Greenwood)

4. Discussion on setting a workshop agenda for the January 19, 2021 RDA meeting
(Presenter: Melinda Greenwood)

5. Presentation of the 2020 RDA Annual Report
(Presenter: Melinda Greenwood)

6. Public hearing for consideration of approving a resolution of the Redevelopment
Agency of Murray City amending the Budget for the Fiscal Year 2020-2021 ratifying an
expenditure related to the relocation of a telecommunications tower and
reimbursement of 4250 South road construction costs
(Presenter: Melinda Greenwood)

7. Project updates
(Presenter: Melinda Greenwood)

Murray Municipal Building 5025 South State Street ~ Murray, Utah 84107


http://www.murraycitylive.com/
https://www.facebook.com/Murraycityutah/
https://tinyurl.com/y6lvoyfm

Special accommodations for the hearing or visually impaired will be upon a request to the office of the
Murray City Recorder (801-264-2660). We would appreciate notification two working days prior to the
meeting. TTY is Relay Utah at #711.

On December 1, 2020, a copy of the foregoing Notice of Meeting was posted in accordance with Section
52-4-202 (3).

/ Mbﬁﬂm ﬁ/ﬁwfxwﬂ%@/

Mélinda Greenwood
RDA Deputy Executive Director




THE REDEVELOPMENT AGENCY
OF MURAY CITY

RDA Meeting Opening Statement

As the chair of the Redevelopment Agency of Murray City, |, Brett Hales, have
determined that due to the continued rise of COVID-19 case counts, holding an in-
person meeting with an anchor location presents a substantial risk to the health and
safety of those in attendance.

Under these circumstances, Utah Code 52-4-207(4), allows for electronic meetings to be held
without an anchor location so long as the public has an opportunity to view the meeting and
submit public comments.

We are holding today’s RDA meeting via video conference and the meeting is being
livestreamed at www.murraycitylive.com. If you have a public comment to submit to
the RDA, please do so via email at rda@murray.utah.gov.

Brebos™

Brett Hales, RMChair






https://www.facebook.com/Murraycityutah/
https://tinyurl.com/y2zpucq7
mailto:rda@murray.utah.gov
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G. MAP OF SMELTER SITE PROJECT AREA
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SMELTER SITE REDEVELOPMENT AGENCY MULTI-

YEAR BUDGET Year 21 Year 22 Year 23 Year 24 Year 25 Year 26 Year 27 Year 28 Year 29 Year 30 Year 31 Year 32
Fiscal Year for Budget 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Calendar Year for Increment TOTAL 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
ASSESSED VALUATION
Base Year Taxable Value $20,343,336 $20,343,336 $20,343,336 $20,343,336 $20,343,336 $20,343,336 $20,343,336 $20,343,336 $20,343,336 $20,343,336 $20,343,336 $20,343,336
Incremental Value $96,273,993 $94,457,582 $78,018,115 $77,535,036 $89,196,181 $88,421,123 $97,636,660 $93,992,259 $93,992,259 $93,992,259 $93,992,259 $93,992,259
Total Taxable Value $116,617,329 $114,800,918 $98,361,451 $97,878,372  $109,539,517 $108,764,459 $117,979,996 $114,335,595| $114,335,595 $114,335,595 $114,335,595 $114,335,595
TAX RATES
Salt Lake County 0.003036 0.003036 0.002819 0.002371 0.002238 0.002025 0.001933 0.001933 0.001933 0.001933 0.001933
Murray City School District 0.006846 0.006846 0.007086 0.006291 0.006185 0.005885 0.006345 0.006345 0.006345 0.006345 0.006345
Murray City 0.002156 0.002156 0.002049 0.001892 0.001759 0.002383 0.002249 0.002249 0.002249 0.002249 0.002249
South Salt Lake Valley Mosquito Abatement District 0.000020 0.000020 0.000019 0.000018 0.000017 0.000015 0.000014 0.000014 0.000014 0.000014 0.000014
Central Utah Water Conservancy District 0.000422 0.000422 0.000405 0.000400 0.000400 0.000400 0.000400 0.000400 0.000400 0.000400 0.000400
TOTAL 0.011719 0.012480 0.012480 0.012378 0.010972 0.010599 0.010708 0.010941 0.010941 0.010941 0.010941 0.010941
Total Tax Increment Generated $1,178,831 $973,666 $959,729 $978,660 $937,175 $1,045,493 $1,028,369 $1,028,369 $1,028,369 $1,028,369 $1,028,369
Less Adjustment: ($88,815) (594,868) (5109,102) ($99,489) (5103,695) (5185,815) (568,890) (568,890) (568,890) (568,890) (568,890)
Incremental Value to be Distributed $1,090,016 $878,798 $850,627 $879,171 $833,480 $859,678 $959,479 $959,479 $959,479 $959,479 $959,479
TAXING ENTITY CONTRIBUTION - Tax District 21K
Salt Lake County 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Murray City School District 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Murray City 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
South Salt Lake Valley Mosquito Abatement District 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Central Utah Water Conservancy District 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
TOTAL
Incremental Tax Revenues to Taxing Entities
Salt Lake County SO S0 SO S0 SO S0 S0 S0 SO S0 )
Murray City School District S0 S0 SO S0 SO o} SO S0 S0 S0 S0
Murray City SO SO SO SO SO SO SO SO SO SO SO
South Salt Lake Valley Mosquito Abatement District SO S0 SO S0 SO S0 SO S0 S0 SO S0
Central Utah Water Conservancy District S0 SO SO SO S0 SO S0 S0 S0 S0 S0
TOTAL $1,128,235 S0 S0 S0 1] S0 1] S0 1] S0 S0 S0
Incremental Tax Revenues to Agency
Salt Lake County $265,167 $213,785 $193,724 $189,985 $175,991 $162,575 $169,516 $169,516 $169,516 $169,516 $169,516
Murray City School District $597,936 $482,071 $486,956 $504,089 $486,374 $472,470 $556,429 $556,429 $556,429 $556,429 $556,429
Murray City $188,307 $151,818 $140,809 $151,603 $138,324 $191,316 $197,228 $197,228 $197,228 $197,228 $197,228
South Salt Lake Valley Mosquito Abatement District $1,747 $1,408 $1,306 $1,442 $1,337 $1,204 $1,228 $1,228 $1,228 $1,228 $1,228
Central Utah Water Conservancy District $36,858 $29,716 $27,832 $32,051 $31,455 $32,113 $35,078 $35,078 $35,078 $35,078 $35,078
Total Tax Revenues Generated $10,189,166 $1,090,016 $878,798 $850,627 $879,171 $833,480 $859,678 $959,479 $959,479 $959,479 $959,479 $959,479
Less: Adjustments SO SO SO SO SO SO SO SO S0 SO S0 SO
TOTAL $10,189,166 $1,090,016 $878,798 $850,627 $879,171 $833,480 $859,678 $959,479 $959,479 $959,479 $959,479 $959,479
EXPENDITURES
Administrative $0 ($54,501) ($43,940) ($42,531) ($43,959) ($41,674) ($42,984) ($47,974) ($47,974) ($47,974) ($47,974) ($47,974)
Housing $0 ($218,003) ($175,760) ($170,125) ($175,834) ($166,696) ($171,936) ($191,896) ($191,896) ($191,896) ($191,896) ($191,896)
Modified Pass-Through to School District ($105,501) ($100,018) ($103,161) (5115,137) ($115,137) ($115,137) ($115,137) ($115,137)
Remaining Increment for Projects $6,757,507 SO $817,512 $659,099 $637,970 $553,878 $525,093 $541,597 $604,472 $604,472 $604,472 $604,472 $604,472
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CHAPTER 6 — FIRECLAY REDEVELOPMENT AREA

BACKGROUND INFORMATION

The Fireclay Redevelopment Project Area was created in 2005 and increment was triggered in 2014.
Increment is authorized for a 20-year time period and expires in 2033.

The general boundaries of the Project Area are State Street on the east, 4500 South on the south, the
heavy rail line on the west and Big Cottonwood Creek on the north.

Table 6.1: Project Area Description

The Project Area was originally created to facilitate

Year Established 2005

a mixed-use development in this area, provide utility
Initial Year of Tax Increment 2014 and transportation infrastructure; urban design and
Initial Time Frame for Tax Increment 20 years pedestrian amenities; environmental remediation;
Collection and site preparation.
Last Year of Tax Increment 2033

A. CHANGES IN MARGINAL VALUE

The base year value as reflected by the County Assessor’s Office is $22,908,320.

Table 6.2: Base Year, Prior Year and Current Year Taxable Values

Value
Base year taxable value $22,908,320
Prior year (2019) assessed value $151,834,188
Current year (2020) projected assessed value $152,693,095
Marginal value 2018 $102,002,595
Prior year (2019) marginal value $128,925,868
Current year (2020) estimated marginal value $129,784,775
% Change in marginal value (2018 to 2019) 26.4%

Total taxable value in the tax increment collection area of the Project Area has grown from $22,908,320 at the
inception of the project to $151,834,188 in 2019. This represents an increase of 563 percent.

The 2018 assessed value of the Fireclay Project Area was $124,910,915. The 2018 taxable value increased to
$151,834,188, an increase of 21.6 percent over the one-year period. In comparison, the 2018 taxable value of
Murray City was $5,213,585,760. The 2019 taxable value of Murray City was $5,646,015,950, representing an
increase of 8.3 percent over the one-year period.

30
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B. AMOUNT OF PROJECT AREA FUNDS RECEIVED BY AGENCY

In 2019, Fireclay received $1,335,120 in tax increment funds. The original Project Area Plan, dated July 2005,
projected tax increment revenues of $2,105,673 in 2019.

The Agency first received tax increment for the Fireclay area in 2014. Historical tax increment receipts are as
follows, along with a comparison of the actual project area funds received for each year to the amount of
project area funds forecasted for each year when the project area was created.

Table 6.3: Comparison of Actual and Projected Tax Increment Receipts
Original Projected Amount When

Year Amount Received Project Area was Created
2019 $1,335,120 $2,105,673
2018 $958,720 $2,114,230
2017 $780,875 $2,125,287
2016 $730,781 $2,141,170
2015 $813,338 $2,156,427
2014 $844,924 $2,170,952

Benefits received by each taxing entity are summarized as follows:

Table 6.4: Taxing Entity Benefits

Taxing Entity Benefits Received

Salt Lake County Increased property values; infrastructure improvements
Murray City School District Increased property values; infrastructure improvements
Murray City Increased property values; infrastructure improvements
South Salt Lake Valley Mosquito Abatement District Increased property values; infrastructure improvements
Jordan Valley Water Conservancy Increased property values; infrastructure improvements
Cottonwood Improvement District Increased property values; infrastructure improvements
Central Utah Water Conservancy Increased property values; infrastructure improvements

C. DESCRIPTION OF CURRENT AND ANTICIPATED PROJECT AREA DEVELOPMENT

Increment funds have been used for reimbursement of infrastructure improvements for three developments
in Fireclay. Additionally, Murray City is being reimbursed for water, sewer and power upgrades in the area.

Current projects in the area include construction on Horizon Development’s affordable housing complex, called
Murray Depot (4274 South Birkhill Boulevard). Murray Depot should be completed in 2020, bringing additional
increment to the project area. The development will have 93 residential units and four commercial spaces.
Though no RDA funds were used for this project, it will bring affordable housing options to the area and
increase the property tax increment the RDA will capture. The development will construct a trail providing
connectivity to the rest of the trail system within the Fireclay neighborhood.
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Since the creation of the Fireclay redevelopment area, the Redevelopment Agency of Murray has entered into
three development agreements. The first is with Hamlet Development, which developed 41 condominium
units and 10 townhome live/work units. Landmark Critical Care, which is a 34,897 square foot facility, was
developed as part of this project and was completed during the summer of 2013. Additionally, a community
park was developed adjacent to the walking trail and includes playground equipment and picnic areas. In 2020,
Hamlet Development was paid $167,755 based on tax increment generated in 2019 and a development
agreement in place between the Murray City RDA and Hamlet Development. Including the 2020 payment, the
parties to this agreement have been reimbursed a total of $939,558.92.

The second development agreement began with Fireclay Investment Partners and was approved in January of
2009. Phase One consists of fifteen apartment buildings with 400 units and totals 381,180 square feet. Phase
Two has ten buildings with 268 apartments and totals 283,416 square feet. Amenities in this area
include a clubhouse and walking trails for the residents. Phase Three of the project was intended to
bring substantial commercial space, offices and a parking structure to the area, but it is unlikely that
Phase Three will ever be built.

A portion of the Fireclay Investment Partners development was sold to another entity called
Timberlane Partners (Murray TOD). That portion of the project was subsequently sold to SREIT Avida,
LLC. in 2019. In June of 2017, the Redevelopment Agency approved a fourth amendment to the
development agreement with the goal of addressing some of the parking issues created when Phase
Three of the project was not completed. In 2019, the City approved a subdivision of the property located
at 106 West Fireclay Avenue, which created a 0.46-acre parcel (151 West 4250 South) which will be used
to provide additional parking for the project. The parking facility should be constructed in 2020 at no
cost to the RDA. Per the fourth amendment of the agreement, the construction of the last portion of
4250 South should also be completed in 2020 as SREIT AVIDA, LLC. committed $200,000 of their
2017 TIF payment to pay for the completion of the road. Vacant buildings which were an attractive
nuisance for many years will be removed as part of the parking improvement project. In 2020 this
partner was paid $299,974 based on tax increment generated in 2019 and a development agreement in
place between the Murray City RDA and Fireclay Investment Partners which has since been assigned to
SREIT Avida, LLC. The assignment of the development agreement ensures that future TIF payments will
be made to SREIT Avida, LLC. Including the 2020 payment, the parties of this agreement have been
reimbursed a total of $1,423,575.00.

The third development agreement is with Parley’s Partners. This project has four phases with two
phases completed and the third phase underway. Phase One contains a 137-unit apartment building
and a four-story, 237-space parking structure. This phase also includes a 3,800 square foot clubhouse
with an outdoor pool, sports court, tot lot play area and open space with gathering areas. Phase Two
contains 65 apartment units. Phase Three is currently under construction and will contain 105 units.
Phase Four will be the commercial office component with approximately 30,000 square feet. In 2020
this partner was paid $67,441 based on tax increment generated in 2019 and a development
agreement in place between the Murray City RDA and Parley’s Partners. Including the 2020 payment
Parley’s Partners has been reimbursed a total of $391,133.44.

Based on property codes provided by the Salt Lake County Assessor’s Office, the area has approximately
5.28 undeveloped acres and approximately 72.18 developed acres, not including roadwag

Approximately 36.26
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percent of the area is in residential development and a substantial amount of that is dedicated to affordable
housing.

D. PROJECT AREA BUDGET

A project area budget for Fireclay is included at the end of this section. The collection period for the project
area funds commenced in 2014 and extends through 2033. Therefore, there are 14 years remaining for
collection of tax increment funds. The Agency is authorized to receive 100 percent of tax increment funds for
the 20-year period. There is no dollar amount cap on project area funds to be received; rather, the cap is the
20-year timeframe. However, there is a 12% education mitigation amount that is disbursed to the Murray
School District.

The Agency is authorized to receive five percent of Agency funds for administrative costs for the duration of
the collection period. There is no cap on the dollar amount; rather, the cap is five percent of total funds
received by the Agency.

E. PROJECTED TAX INCREMENT RECEIPTS FOR CURRENT YEAR

Table 6.5: Current Year Projected Tax Increment Revenues to Agency

Taxing Entity 2020 Projected Increment to Agency

Salt Lake County $250,874
Murray City School District $823,484
Murray City $291,886
South Salt Lake Valley Mosquito Abatement District $1,817
Central Utah Water Conservancy District $51,914
Jordan Valley Water Conservancy SO
Cottonwood Improvement District $18,082
TOTAL Increment Generated $1,438,057
Less: Estimated County Adjustments* ($92,582)
Total Increment to Agency $1,345,475

*This is an estimate only, based on previous years’ adjustments and should not be used for the actual
calculation of the adjustments.

F. PROJECTED TAX INCREMENT RECEIPTS FOR NEXT CALENDAR YEAR

Table 6.6: Next Calendar Year Projected Tax Increment Revenues to Agency

Taxing Entity 2021 Projected Increment to Agency

Salt Lake County $265,632

Murray City School District $871,926
33
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Taxing Entity 2021 Projected Increment to Agency
Murray City $309,056
South Salt Lake Valley Mosquito Abatement District $1,924
Central Utah Water Conservancy District $54,968
Jordan Valley Water Conservancy S0
Cottonwood Improvement District $19,088
TOTAL Increment Generated $1,522,594
Less: Estimated County Adjustments* ($92,582)
Total Increment to Agency $1,430,012

*This is an estimate only, based on previous years’ adjustments and should not be used for the actual
calculation of the adjustments.
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FIRECLAY REDEVELOPMENT AGENCY MULTI-

YEAR BUDGET Year 0 Year 0 Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10 Year 11 Year 12 Year 13 Year 14 Year 15 Year 16 Year 17 Year 18 Year 19 Year 20
Fiscal Year for Budget 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034
Calendar Year for Increment 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033
) VALUATION

Base Year Value (Tax District AAO) $10,843,314 $10,843,314 $10,843,314 $10,843,314 $10,843,314 $10,843,314 $10,843,314 $10,843,314 $10,843,314 $10,843,314 $10,843,314 $10,843,314 $10,843,314 $10,843,314 $10,843,314 $10,843,314 $10,843,314 $10,843,314 $10,843,314 $10,843,314 $10,843,314 $10,843,314
Base Year Value (Tax District AAP) $1,668,897 $1,668,897 $1,668,897 $1,668,897 $1,668,897 $1,668,897 $1,668,897 $0| $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Base Year Value (Tax District AAQ) $10,396,109 $10,396,109 $10,396,109 $10,396,109 $10,396,109 $10,396,109 $10,396,109 $12,065,006 $12,065,006 $12,065,006 $12,065,006 $12,065,006 $12,065,006 $12,065,006 $12,065,006 $12,065,006 $12,065,006 $12,065,006 $12,065,006 $12,065,006 $12,065,006 $12,065,006
Incremental Value (Tax District AAO) ($1,788,193) $7,315,456 $8,223,395 $14,429,300 $14,840,698 $16,128,698 $19,662,664 $27,600,156 $22,789,527 $24,471,169 $26,236,893 $28,090,903 $30,037,614 $32,081,661 $34,227,909 $36,481,470 $38,847,710 $41,332,261 $43,941,040 $46,680,257 $49,556,436 $52,576,423
Incremental Value (Tax District AAP) ($453,797) ($453,797) ($393,042) ($520,559) ($520,584) ($497,502) ($396,603) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Incremental Value (Tax District AAQ) $14,777,932 $29,774,543 $42,967,515 $56,245,055 $60,127,697 $62,706,948 $82,736,534 $101,325,712|  $106,995,248  $112,948,261  $119,198,924  $125,762,120  $132,653,477  $139,889,401  $147,487,121  $155464,728  $163,841,214  $172,636,525  $181,871,602  $191,568,432  $201,750,104  $212,440,86C
Total Taxable Value (District AAO) $9,055,121 $18,158,770 $19,066,709 $25,272,614 $25,684,012 $26,972,012 $30,505,978 $38,443,470 $33,632,841 $35,314,483 $37,080,207 $38,934,217 $40,880,928 $42,924,975 $45,071,223 $47,324,784 $49,691,024 $52,175,575 $54,784,354 $57,523,571 $60,399,750 $63,419,737
Total Taxable Value (District AAP) $1,215,100 $1,215,100 $1,275,855 $1,148,338 $1,148,313 $1,171,395 $1,272,294 $0| $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Total Taxable Value (District AAQ) $25,174,041 $40,170,652 $53,363,624 $66,641,164 $70,523,806 $73,103,057 $93,132,643 $113,390,718|  $119,060,254  $125,013,267  $131,263,93C  $137,827,126  $144,718,483  $151,954,407  $159,552,127  $167,529,734  $175906,220  $184,701,531  $193,936,608  $203,633,438  $213,815,11C  $224,505,86€
Total Base Value (All Districts) $22,908,320 $22,908,320 $22,908,320 $22,908,320 $22,908,320 $22,908,320 $22,908,320 $22,908,320 $22,908,320 $22,908,320 $22,908,320 $22,908,320 $22,908,320 $22,908,320 $22,908,320 $22,908,320 $22,908,320 $22,908,320 $22,908,320 $22,908,320 $22,908,320 $22,908,320
Incremental Value (All Districts) $12,535,942 $36,636,202 $70,470,529 $70,153,796 $74,447,811 $78,338,144  $102,002,595 $128,925,868|  $129,784,775  $137,419,423  $145435817  $153,853,024  $162,691,091  $171,971,061  $181,715030  $191,946,198  $202,688,924  $213,968,786  $225,812,641  $238,248,689  $251,306,54C  $265,017,283
Total Value (All Districts) $35,444,262 $59,544,522 $93,378,849 $93,062,116 $97,356,131  $101,246,464  $124,910,915 $151,834,188|  $152,693,095  $160,327,74S  $168,344,137  $176,761,344  $185599,411  $194,879,381  $204,623,350  $214,854,518  $225597,244  $236,877,106  $248,720,961  $261,157,009  $274,214,860  $287,925,603
TAXING ENTITY PARTICIPATION AMOUNT

Tax District AAO

Salt Lake County 0.003036 0% 0% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Murray City School District 0.006846 0% 0% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Murray City 0.002156 0% 0% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
South Salt Lake Valley Mosquito Abatement

District 0.00002 0% 0% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Central Utah Water Conservancy District 0.000422 0% 0% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
TOTAL 0.01248

Tax District AAP

Salt Lake County 0.003036 0% 0% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Murray City School District 0.006846 0% 0% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Murray City 0.002156 0% 0% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
South Salt Lake Valley Mosquito Abatement

District 0.00002 0% 0% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Jordan Valley Water Conservancy 0.000399 0% 0% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Cottonwood Improvement District 0.000226 0% 0% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Central Utah Water Conservancy 0.000422 0% 0% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
TOTAL 0.013105

Tax District AAQ

Salt Lake County 0.003036 0% 0% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Murray City School District 0.006846 0% 0% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Murray City 0.002156 0% 0% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
South Salt Lake Valley Mosquito Abatement

District 0.00002 0% 0% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Cottonwood Improvement District 0.000226 0% 0% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Central Utah Water Conservancy 0.000422 0% 0% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
TOTAL 0.012706

INCREMENT GENERATED TO AGENCY by

TAXING ENTITIES

Tax District AAO TOTALS

Salt Lake County $1,115,822 $0 $0 $24,966 $40,676 $41,836 $36,096 $39,817 $53,351 $44,052 $47,303 $50,716 $54,300 $58,063 $62,014 $66,163 $70,519 $75,093 $79,895 $84,938 $90,233 $95,793 $101,630
Murray City School District $3,539,845 $0 $0 $56,297 $102,246 $105,161 $99,756 $115,715 $175,123 $144,600 $155,270 $166,473 $178,237 $190,589 $203,558 $217,176 $231,475 $246,489 $262,253 $278,806 $296,186 $314,436 $333,597
Murray City $1,237,792 $0 $0 $17,730 $29,566 $30,409 $28,370 $46,856 $62,073 $51,254 $55,036 $59,007 $63,176 $67,555 $72,152 $76,979 $82,047 $87,368 $92,956 $98,823 $104,984 $111,452 $118,244
South Salt Lake Valley Mosquito Abatement

District $8,043 $0 $0 $164 $274 $282 $274 $295 $386 $319 $343 $367 $393 $421 $449 $479 $511 $544 $579 $615 $654 $694 $736
Central Utah Water Conservancy District $222,591 $0 $0 $3,470 $5,844 $6,010 $6,451 $7,865 $11,040 $9,116 $9,788 $10,495 $11,236 $12,015 $12,833 $13,691 $14,593 $15,539 $16,533 $17,576 $18,672 $19,823 $21,031
Total $178,606 $183,698 $170,948 $210,548 $301,973 $249,340 $267,739 $287,058 $307,343 $328,642 $351,005 $374,488 $399,144 $425,033 $452,216 $480,759 $510,729 $542,197 $575,239
Adjustment ($20,406)

Adjusted Total $158,200 $183,698 $170,948 $210,548 $301,973 $249,340 $267,739 $287,058 $307,343 $328,642 $351,005 $374,488 $399,144 $425,033 $452,216 $480,759 $510,729 $542,197 $575,239
Tax District AAP

Salt Lake County ($6,045) $0 $0 ($1,193) ($1,467) ($1,468) ($1,113) ($803) $0 $0 $0 $0 $0 S0 S0 $0 S0 S0 S0 S0 S0 S0 $0
Murray City School District ($15,479) S0 S0 ($2,691) ($3,689) ($3,689) ($3,077) ($2,334) $0 $0 $0 $0 $0 S0 S0 S0 $0 $0 $0 $0 $0 $0 $0
Murray City ($4,801) $0 $0 ($847) ($1,067) ($1,067) ($875) ($945) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
South Salt Lake Valley Mosquito Abatement

District ($42) $0 $0 ($8) ($10) ($10) ($8) ($6) $0 S0 S0 S0 S0 S0 S0 S0 S0 S0 S0 $0 S0 S0 $0
Jordan Valley Water Conservancy ($931) $0 $0 ($157) ($208) ($208) ($199) ($159) $0 $0 $0 $0 S0 S0 S0 $0 S0 S0 S0 S0 S0 S0 $0
Cottonwood Improvement District ($477) $0 $0 ($89) ($112) ($112) ($94) ($70) $0 $0 $0 $0 $0 $0 $0 S0 $0 S0 S0 S0 S0 S0 $0
Central Utah Water Conservancy ($945) $0 $0 ($166) ($211) ($211) ($199) ($159) $0 $0 $0 $0 S0 S0 S0 $0 S0 S0 S0 S0 S0 S0 $0
Total ($6,764) ($6,764) ($5,566) ($4,475) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Adjustment $6,764 $6,764

Adjusted Total $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0
Tax District AAQ

Salt Lake County $4,735,592 $0 $0 $130,449 $158,555 $169,500 $140,338 $167,541 $195,863 $206,822 $218,329 $230,412 $243,098 $256,419 $270,406 $285,093 $300,513 $316,705 $333,706 $351,558 $370,302 $389,983 $410,648
Murray City School District $15,022,298 $0 $0 $294,156 $398,552 $426,065 $387,842 $486,905 $642,912 $678,885 $716,657 $756,317 $797,961 $841,686 $887,598 $935,806 $986,424 $1,039,573 $1,095,379 $1,153,975 $1,215,502 $1,280,104 $1,347,937
Murray City $5,256,629 $0 $0 $92,638 $115,246 $123,202 $110,302 $197,161 $227,882 $240,632 $254,021 $268,078 $282,839 $298,338 $314,611 $331,699 $349,640 $368,479 $388,260 $409,029 $430,837 $453,736 $477,779
South Salt Lake Valley Mosquito Abatement

District $34,125 $0 $0 $859 $1,069 $1,142 $1,066 $1,241 $1,419 $1,498 $1,581 $1,669 $1,761 $1,857 $1,958 $2,065 $2,177 $2,294 $2,417 $2,546 $2,682 $2,825 $2,974
Cottonwood Improvement District $408,167 $0 $0 $9,711 $12,093 $12,927 $11,852 $14,562 $17,124 $18,082 $19,088 $20,145 $21,254 $22,418 $23,641 $24,925 $26,274 $27,689 $29,176 $30,736 $32,375 $34,096 $35,903
Central Utah Water Conservancy $944,798 $0 $0 $18,132 $22,779 $24,352 $25,083 $33,095 $40,530 $42,798 $45,179 $47,680 $50,305 $53,061 $55,956 $58,995 $62,186 $65,536 $69,055 $72,749 $76,627 $80,700 $84,976
Total $708,294 $757,188 $676,483 $900,504 $1,125,729 $1,188,717 $1,254,855 $1,324,300 $1,397,217 $1,473,780 $1,554,171 $1,638,582 $1,727,213 $1,820,276 $1,917,992 $2,020,593 $2,128,325 $2,241,444 $2,360,218
Adjustment ($53,155)

Adjusted Total $655,139 $757,188 $676,483 $900,504 $1,125,729 $1,188,717 $1,254,855 $1,324,300 $1,397,217 $1,473,780 $1,554,171 $1,638,582 $1,727,213 $1,820,276 $1,917,992 $2,020,593 $2,128,325 $2,241,444 $2,360,218
Total (All Tax Districts)

Salt Lake County $5,845,370 $0 $0 $154,222 $197,764 $209,868 $175,321 $206,555 $249,214 $250,874 $265,632 $281,127 $297,398 $314,482 $332,420 $351,255 $371,032 $391,798 $413,602 $436,496 $460,535 $485,776 $512,278
Murray City School District $18,546,663 $0 $0 $347,762 $497,110 $527,537 $484,521 $600,285 $818,035 $823,484 $871,926 $922,790 $976,197 $1,032,275 $1,091,156 $1,152,982 $1,217,899 $1,286,061 $1,357,632 $1,432,781 $1,511,688 $1,594,540 $1,681,535
Murray City $6,489,620 $0 $0 $109,520 $143,745 $152,544 $137,797 $243,072 $289,954 $291,886 $309,056 $327,085 $346,015 $365,892 $386,763 $408,677 $431,687 $455,847 $481,216 $507,853 $535,821 $565,188 $596,024
South Salt Lake Valley Mosquito Abatement

District $42,126 $0 $0 $1,016 $1,333 $1,415 $1,332 $1,530 $1,805 $1,817 $1,924 $2,036 $2,154 $2,278 $2,408 $2,544 $2,687 $2,838 $2,996 $3,161 $3,335 $3,518 $3,710




FIRECLAY REDEVELOPMENT AGENCY MULTI-
YEAR BUDGET

Year 0 Year 0 Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year7 Year 8 Year 9 Year 10 Year 11 Year 12 Year 13 Year 14 Year 15 Year 16 Year 17 Year 18 Year 19 Year 20
Fiscal Year for Budget 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034

Calendar Year for Increment 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033
Central Utah Water Conservancy District $1,166,444 $0 $0 $21,437 $28,412 $30,151 $31,335 $40,801 $51,570 $51,914 $54,968 $58,174 $61,541 $65,076 $68,788 $72,686 $76,778 $81,076 $85,588 $90,325 $95,299 $100,523 $106,007
Jordan Valley Water Conservancy ($723) $0 $0 ($157) ($208) ($199) ($159) $0 S0 S0 $0 S0 S0 S0 $0 S0 S0 S0 S0 S0 S0 $0
Cottonwood Improvement District $407,691 $0 $0 $9,622 $11,981 $12,816 $11,758 $14,492 $17,124 $18,082 $19,088 $20,145 $21,254 $22,418 $23,641 $24,925 $26,274 $27,689 $29,176 $30,736 $32,375 $34,096 $35,903
TOTAL Increment Generated $32,497,190 $0 $0 $643,422 $880,136 $934,331 $841,865 $1,106,577 $1,427,702 $1,438,057 $1,522,594 $1,611,358 $1,704,560 $1,802,422 $1,905,177 $2,013,069 $2,126,357 $2,245,309 $2,370,208 $2,501,352 $2,639,054 $2,783,641 $2,935,457
Less: County Adjustments ($1,856,513) ($34,133) ($47,039) ($66,797) ($203,550) ($60,990) ($147,857) ($92,582) ($92,582) ($92,582) ($92,582) ($92,582) ($92,582) ($92,582) ($92,582) ($92,582) ($92,582) ($92,582) ($92,582) ($92,582) ($92,582) ($92,582)
Total Increment to Agency $30,640,677 ($34,133) $596,384 $813,339 $730,781 $780,875 $958,720 $1,335,120 $1,345,475 $1,430,012 $1,518,776 $1,611,978 $1,709,840 $1,812,595 $1,920,488 $2,033,775 $2,152,727 $2,277,626 $2,408,770 $2,546,472 $2,691,059 $2,842,875
EXPENDITURES
Administrative ($1,532,034) 5% $0 $1,707 ($29,819) ($40,667) ($36,539) ($39,044) ($47,936) ($66,756) ($67,274) ($71,501) ($75,939) ($80,599) ($85,492) ($90,630) ($96,024) ($101,689) ($107,636) ($113,881) ($120,439) ($127,324) ($134,553) ($142,144)
Housing ($6,128,135) 20% $0 $6,827 ($119,277) ($162,668) ($146,156) ($156,175) ($191,744) ($267,024) ($269,095) ($286,002) ($303,755) ($322,396) ($341,968) ($362,519) ($384,098) ($406,755) ($430,545) ($455,525) ($481,754) ($509,294) ($538,212) ($568,575)
Education Mitigation ($3,676,881) 12% $0 $4,096 ($71,566) ($97,601) ($87,694) ($93,705) ($115,046) ($160,214) ($161,457) ($171,601) ($182,253) ($193,437) ($205,181) ($217,511) ($230,459) ($244,053) ($258,327) ($273,315) ($289,052) ($305,577) ($322,927) ($341,145)
City Infrastructure Reimbursement ($1,532,034) 5% $0 $1,707 ($29,819) ($40,667) ($36,539) ($39,044) ($47,936) ($66,756) ($67,274) ($71,501) ($75,939) ($80,599) ($85,492) ($90,630) ($96,024) ($101,689) ($107,636) ($113,881) ($120,439) ($127,324) ($134,553) ($142,144)
Remaining Amount for Projects $17,771,593 50 ($19,797) $345,902 $471,737 $423,853 $452,907 $556,058 $774,370 $780,376 $829,407 $880,890 $934,947 $991,707 $1,051,305 $1,113,883 $1,179,589 $1,248,581 $1,321,023 $1,397,087 $1,476,954 $1,560,814 $1,648,867




Redevelopment Agency of Murray City 2020 Annual Report

CHAPTER 7 — ORE SAMPLING MILL URBAN RENEWAL AREA

BACKGROUND INFORMATION

The Ore Sampling Mill Urban Renewal Area was created in 2018. Increment has not yet been triggered
but is expected to trigger in 2023. Increment is authorized for a 20-year time period.

The general boundaries of the Project Area are Commerce Drive on the east side. The northern boundary
also follows parcel boundaries along the southern side of 5300 South. The western boundary begins at
5300 South and runs south along the rail line to 5400 South, and then follows the parcel boundaries along
the western side of 300 W to Anderson Ave (5560 South). The southern boundary follows parcel
boundaries along the northern side of Anderson Ave and 5560 South, until meeting up again with the west
boundary along Commerce Drive.

Table7.1: Project Area Description

It is anticipated that the project area will

Year Established 2018

redevelop the deteriorating and unsightly ore
Initial Year of Tax Increment 2023 sampling mill, which gives a blighted appearance
Initial Time Frame for Tax Increment 20 years to the entire area, but which also has great
Collection potential to become an office, retail and
Last Year of Tax Increment 2042 entertainment destination for the larger, regional

area. The mill is a significant historic structure and
the plan for the project area encourages adaptive reuse of the property.

A map of the project area is included on the following page.

36

Zions Public Finance, Inc. | October 2020



< A

Zions Public Finance, Inc. | October 2020



	Packet Annual Report 12.8.20.pdf
	Murray RDA 2020 Annual Report 10.26.20 FINAL Compressed.pdf
	Murray RDA 2020  Annual Report
	Table of Contents
	Chapter 1 – Background and Overview
	Project Areas Map
	Chapter 2 - Central Business District (CBD)
	CBD Map
	Chapter 3 – Cherry Street Redevelopment Area
	CS Map
	Chapter 4 – East Vine Street Redevelopment Area
	EV Map
	Chapter 5 – Smelter Site Redevelopment Area
	SS Map
	Chapter 6 – Fireclay Redevelopment Area
	FC Map
	Chapter 7 – Ore Sampling Urban Renweal Area
	OSM Map





